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Opinion

We have audited the financial statements of Ramakrishna Mission Samaj Sevak Sikshan
Mandir Branch which comprise the Balance Sheet as at 31st March, 2024, and the Income
and Expenditure Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us, the accompanying financial statements give a true and fair view of the financial position of
the entity as at 31st March, 2024, and of its financial performance for the year then ended in
accordance with the accounting principles generally accepted in India.

Basis for inion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in India, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the aforesaid generally accepted accounting principles in India, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, management is responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so. Those charged with
governance are responsible for overseeing the entity’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with generally accepted
accounting principles in India will a{waf\,_f,g -ge*t'g&t rial misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is
located at ICAI website at: https://www.icai.org. This description forms part of our auditor’s
report.

her Requl i nt

We report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for thé purpose of our audit;

b. the financial statements dealt with by this Report do not include the
transactions related to foreign contribution received and utilised under the Foreign
Contribution (Regulation) Act, 2010;

c. in our opinion, proper books of account as required by law have been kept by
the Ramakrishna Mission Samaj Sevak Sikshan Mandir Branch so far as appears from
our examination of those books;

d. the Balance Sheet, the Statement of Income and Expenditure, dealt with by
this Report are in agreement with the books of account.

For and on behalf of
M. K. Goswami & Associates
Chartered Accountants
—_ Firm Registration No. :318162E
WAMI & Ass.ac;‘
Ve

(M.K. Goswami)
Partner
Membership No.053913
Date : 14.07.2024 UDIN:24053913BKHMLG8268

Place : Kolkata
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MANDATORY REPORT BY AUDITOR - FY 2023-24 ON THE ANNUAL
ACCOUNTS OF RAMAKRISHNA MISSION SAMAJ SEVAK SIKSHAN MANDIR

ANSWER

1. Fixed Assets:
(a) Is Fixed Assets Register (comprising the details of Land, Yes
Buildings and movable assets) updated up to 31/3/24?

(b) Have the Title Deeds / Lease Daeds of Land been verified No
during the audit period?
(c) Has physical verification of the fixed assets been made by the. Yes

managment and material discrepancy, if any, been properly
taken into account?

2. Investments:
(a) Is Investments Register maintained? Yes

(b) Has physical verification of the Fixed Deposit Certificates Yes
and Statement of Holding of Demat Account as on
31/3/2024 as regards investments made by the branch
management been done and discrepancy, if any, been taken
into account? (In respect of investments made with
Headquarters, physical verification of the investment scrips is
not required)

3. Maintenance of Books of Accounts and other documents:

(a) Whether Books of Accounts and other documents as stipulated in Yes
Rule 17AA of the Income-Tax (24th Amendment) Rules, 2022 are
maintained by the branch management?

(b) Whether Books of Accounts and other documents of 10 financial Yes
years prior to FY 2023-24 as stipulated in Rule 17AA of the
I T (24th Amendment) Rules, 2022 are kept and maintained?

4. Inventories:

(a) Are Stock Registers maintained? Yes

(b) Has the physical verification of inventory been made by the Yes

management during the end of FY 2023-24 and material
discrepancy, if any, on such verification been taken into
account?

5. Cash in hand:

Has the physical verification of cash in hand balance as on - Yes
31/3/2024 been done? i

6. Gift-inkind: [P cooWM b Assg -
(a) Have Gifts-in-Kind (both revenue and capital) been taken intg” o e /ﬁ ”q’ Yes
0%

Stock / Store Register and / or Fixed Assets Register properl -
7
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7. Bank Reconciliation:

(a) Have the BRS (Bank Reconciliation Statement) for all the bank Yes
accounts been prepared as on 31/3/2024 and necessary entries
passed in the books of accounts?

(b) Has any payment cheque issued by the branch centre Yes
remain unpaid for more than three months as on 31/3/2024
and if so whether reversal entries been passed?

8. Headquarters format of accounts:

(i) Schedule of Assets

(a) Has Construction Work-in-Progress been transferred to assets NA

a/c on completion of construction?

(ii) Schedule of Funds:

(a) Are the surplus/deficit figures shown in different General Funds Yes
and Other Funds matching with the total figure of
surplus/deficit shown under I/E (11)?

(iiif) Income and Expenditure account:

(a) Has the inter-departmental transfer of funds been set-off? Yes

(b) Has the profit/loss on sale of assets / investments been Yes
properly accounted for in I/E (i1)?

(iv) Receipts and Payments (R & P) Statement:

(a) Are the figures of R & P Statement matching with Yes
the figures as shown in the respective Heads of accounts in
other statements after incorporating all adjustment entries,
if any?

(b) Are the closing balance of Cash and Bank balances Yes
matching with the figures in Balance Sheet?

9. Foreign Contribution :

(a) If the FC Registration has become due for renewal, has the NA
application for renewal of registration (FC-3C) been submitted
to MHA?
(b) Has FC Annual online return FC-4 been filed for FY 2022-23? NA
(c) Whether all FC transactions of FY 2023-24 are NA

duly incorporated in the consolidated accounts of the centre?
10. GST Compliance :

(a) Is GST registration obtained as normal assesse? Yes
(b) Have the monthly online returns GSTR-1 and GSTR-3B been Yes
filed up-to March 2024?
(c) Have the monthly / annual reconciliations of GSTR-1 vs GSTR-3B vs Books of Yes
Accounts been done?
(d) Have the ITC as shown in monthly GSTR-2B been fully claimed in monthly Yes
GSTR-3B and the Ineligible ITC amounts were reversed in monthly GSTR-3B?
(e) For all the taxable supplies (including rental services) /fﬁ s NA
made to GST Registered persons/entities, if any, whether " osW 5500;4’
e-invoices were generated in the IRP (Invoice ’ﬁ)
Registration Portal) and issued to the beneficiaries? ¥,
-
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(f) Have the annual online GST Returns - GSTR 9 & GSTR 9C - Yes
been filed for FY 2022-23 and for all the applicable previous
financial years?

(g) Have the amount of credits shown as on 31/3/2024 in GST Yes
Cash Ledger (IGST/CGST/SGST) and GST Credit / Input
Ledger (IGST/CGST/IGST) been shown as "Sundry Amounts
Receivables - Others" in the Schedule to Balance Sheet?

(h) Have the GST TDS Returns been filed by the branch centre, NA
wherever applicable, to get the credits in GST Cash Ledger?
11. TAN Registration and TDS Returns :

(a) Has TAN (Tax Deduction Account Number) been obtained No
from Income Tax Department?
(b) Are the TDS Default charges amounts shown in TRACES portal NA

at the left bottom of Dashhboard page under " Outstanding
Demand (Across all Financial Years)" for any of the TAN

accounts?
(c) Have appropriate steps been taken by the branch to regularise NA
the TAN Default Status, if any, displayed in TRACES Portal?
(d) Whether Quarterly TDS Returns are-filed upto 31 March 2024? NA
12. Whether the facilities for accepting payment mentioned under NA

Sec 2695U of the IT Act, 1961, read with Rule 119AA of the
IT Rules, 1962, are provided by the branch centre?

13. Whether the assets are insured against the risk of No
loss/damage?

14. Are the log books are maintained for each vehicle? Yes

15. Have all the four quarterly internal audit reports of F.Y. 2023-24 been taken into Yes

account for preparing the annual financial statements?
16. Remarks, if any :

For M.K. Goswami & Associates
Chartered Accountants
Firm Registration No. : 318162E

= =~ Membership No. 053913
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P.O. - Belur Math, P.S. - Bally, District - Howrah, PIN - 711202, West Bengal (India)
Phone : (033) 2654-8908/09 | Email : rkm_sssm@yahoo.co.in, rkmsamajsevak@gmail.com | Website : www.rkmsssm.org

SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Accounting

The financial statement is prepared on accrual basis under historical cost convention as
per generally accepted accounting principles excepting income from investments and
employee benefits which are generally considered on cash basis.

2. Fixed Assets

All fixed assets other than land are stated at written down value without showing original
cost and accumulated depreciation. Additions to fixed assets are stated at cost of
acquisition, inclusive of taxes, duties, freight and other incidental expenses related to
acquisition. Capital gifts in kind are stated at gift deed value in the case of Land &
Building and at market value in case of other Assets. The Mission creates the related
Fund Account by transfer of sums from Income & Expenditure Account in respect of
Fixed Assets acquired out of Mission’s own funds and not covered by Capital Donations
and / or Government Grants so as to exhibit the same balance under the Fixed Asset
Account and the corresponding Fund Account.

3. Depreciation
Generally, depreciation on fixed assets other than land is provided on “Written Down
Value Method” at the rates stated herein below:

Full year's depreciation is charged on additions to fixed assets irrespective of the date of
acquisition / installation. No Depreciation is charged on the fixed assets sold / discarded
during the year. Depreciation on fixed assets is set off against corresponding funds and
not charged to Income & Expenditure Account. The depreciation rates are aligned with
the rates mentioned in the Income Tax Act, 1961.

Particulars Rate of
Depreciation (%)

Buildings, Boundary Wall, Statue, Tube wells & Water 5

Connection, Roads and pavements

Lift 15

Furniture, Equipment 10

Office Machinery, Electrical equipment/installation and 15

Utensils

Computer, Medical equipment, Instruments, X-ray plant, 40

Accessories etc.

Motor car, Jeeps, Motor Cycles, Bicycles, Rickshaws 1s

Buses, Lorries, Tractors etc. 20

Library books 15




4, INVESTMENTS

Investments are long term in nature and are stated at cost. Earnings on investments are
accounted for on cash basis. Incentives, if any, received at the time of making
investments are treated as revenue income. Income from mutual funds under growth
scheme are booked under “profit / loss on Sale of Investments” at the time of sale.

5. INVENTORIES
Inventories are valued at cost or Net Realizable Value whichever is lower, except for
livestock, which are valued at estimated net realizable value.

6. FUND ACCOUNTS

a. Land & Building Fund and Movable Properties Fund:
Specific receipts and earnings from investments ear-marked for that purpose are
credited to Land & Building and Movable Properties Funds and depreciation is set off
against these funds.

b. Endowment & Pefmanent Fund and Development Fund:
Specific receipts are credited to Endowment & Permanent and Development Funds.
Earnings from investments ear-marked for development purposes are credited to
Development Fund and in case of Endowment & Permanent Fund earnings from
investments are credited to Income & Expenditure Account.

c. General Fund, Relief Fund and Other Funds:
Surplus or deficit as generated from the activities are taken into the respective funds.

7. TRANSACTIONS IN FOREIGN CURRENCIES
Donations in foreign currencies are taken into account at the conversion rates as
credited by the banks.

8. EMPLOYEE BENEFITS

Employee benefits are generally considered in the accounts on cash basis. The provident
fund contribution of both the employer's and employees’ are transferred to recognised
Provident Fund Trusts maintained mainly at Belur Mission and also at few other centres.
In case of few state government employees, provident funds are maintained at the
centres as per directives of the Local State Governments.

9. GOVERNMENT GRANTS
Government grants are taken into account as per the norms and policies of the

Government Schemes. Receipts of grants from government for acquiring capital assets
are credited to respective Funds Account.

14, 0
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(Swaml Shukadevananda)
Secretary
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